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Elec & Eltek International Company Limited, a 71.71% owned subsidiary of Kingboard
Chemical Holdings Limited, announced its unaudited consolidated results for the third
quarter and nine months ended 30 September 2009 on the Singapore Exchange Securities
Trading Limited on 4 November 2009.

Pursuant to Rule 705 and Rule 92§ (1)(a)(ii) of the Listing Manual of the Singapore Exchange
Securities Tradlng Limited (“€® ), Elec & Eltek International Company Limited (‘kk T ”
or “h 21 ), a public company listed on the SGX and a 71.71% owned subsidiary of
Kingboard Chemical Holdings Limited (“ Kin,® -a,r‘”), announced its unaudited consolidated
results of the Company and its subsidiaries (Collectively referred to as the @ ,u“p ") for the
third quarter and nine months ended 30 September 2009 on the website of www.sgx.com of
SGX on 4 November 2009. The results are prepared in accordance with Singapore Financial
Reporting Standards and Interpretations of Financial Reporting Standards.

This announcement is made pursuant to Rule 13.09(2) of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited and is being released for
information purpose only. The following is a reproduction of the results announcement of
EEIC:
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Income Statement of the Group, comprising the Company and its subsidiary

companies, for the third quarter (* 3

9") and nine months (“

T 3

97)

ended 30 September 2009 together with the comparative figures for the fhird
A 8") ended 30 September

quarter (“ 3 g) and nine months (* T 3
2008. A
1§ 9 % ha
sy, VLY B
Revenue 119,767 141211 -15.2%
Cost of sales (97,376)  (118,673)  -17.9%
€ risy, i 22391 22,538 0.7%
Gidyy pi i,y 5 187%  16.0%
Interest income 67 501 -86.6%
Distribution & selling costs (2,103) (3,827)  -45.0%
Administrative costs (5,479) (6,505)  -15.8%
Other operating
income/(expenses) 276 685 -59.7%
Finance costs (385) (986)  -61.0%
Gain on disposal of a subsidiary - - n/m
Share of profits of an associate 551 410 34.4%
ok fie @34 15318 12816  19.5%
Income tax expense (1,092) (525)  108.0%
ok firh ,fm"‘,nf‘p al 14,226 12,291 15.7%
Attributable to:
Equity holders of the Company 14,158 12,233 15.7%
Minority interests 68 58 17.2%
14,226 12,291 15.7%

s peicg agex 0, ed i gfhy

T T
9 a
S0 % s P
307,390 420,553 -26.9%
(253,440)  (348,285) -27.2%
53,950 72,268 -25.3%
17.6% 17.2%

259 965 -73.2%
(7,890)  (11,084) -28.8%
(16,700)  (20,794) -19.7%

504 (174) n/m
(1,375) (3,449) -60.1%

- 590 n/m
1,307 1,150 13.7%
30,055 39,472 -23.9%
(2,145) (2,042) 5.0%
27,910 37,430 -25.4%
27,913 37,505 -25.6%

3) (75) -96.0%
27,910 37,430 -25.4%




(1

Income Statement of the Group for 3QCY09 together with the comparative figures

for the second quarter ended 30 June 2009 (“

9

‘Il§ﬂﬂﬁ

Revenue
Cost of sales

¢ Tisy ek
Gs &g piofi,, a8

Interest income

Distribution & selling costs
Administrative costs

Other operating income
Finance costs

Share of profits of an associate

R LT X241

Income tax expense

e firh fflna,n,,la‘tp Ry 4

Attributable to:
Equity holders of the Company
Minority interests

w4 peicg agex 8, ed i gfhy

9.
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9 9
3 n n
119,767 104,251
(97,376) (85,364)
22,391 18,887
18.7% 18.1%
67 77
(2,103) (3,082)
(5,479) (4,841)
276 11
(385) (456)
551 385
15,318 10,981
(1,092) (736)
14,226 10,245
14,158 10,219
68 26
14,226 10,245

% 115',1)g

14.9%
14.1%

18.6%

-13.0%
-31.8%
13.2%
n/m
-15.6%
43.1%

39.5%

48.4%

38.9%

38.5%
n/m

38.9%



(111) Notes to Income Statement:
T T
' 9 % h? 9 % h?
sy, VTR T Y A

Depreciation and amortisation 11,790 12,713 -1.3% 35,392 37,094 -4.6%

Allowance for doubtful debts 322 719 -55.2% 333 1,706 -80.5%
Write-back of allowance for

inventory obsolescence (215) (380)  -43.4% (176) (836)  -78.9%
Loss/(gain) on foreign exchange 86 (457) n/m 46 1,386 -96.7%
Loss/(gain) on disposal of

plant and equipment 8 32 -75.0% 70 (2) n/m

’ 9 9 a

U8 o g0 b
Depreciation and amortisation 11,790 11,783 0.1%
Allowance/(write-back of allowance)

for doubtful debts 322 (181) n/m
(Write-back of allowance)/Allowance for

inventory obsolescence (215) 200 n/m
Loss on foreign exchange 86 28 n/m
Loss on disposal of plant and equipment 8 41 -80.5%

s peicg agex 8, ed i gfiy
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Notwithstanding the decline in revenue by 15.2% to US$119.8 million in the quarter
under review when compared to same period last year, gross profit margin improved to
18.7% in 3QCY09 compared to 16.0% in 3QCY08 primarily due to lower material costs
and usage optimization.

Int _r st 1In «m

The decrease in interest income by 86.6% in 3QCY09 when compared to the same period
last year was primarily due to lower cash and cash equivalents for deposits placement
and the low deposit rate environment. The cash and bank balances reduced to US$40.7
million as at 30 September 2009 compared to US$70.2 million a year ago.

AV, 2, f u"d, Vo g 1 d By

The allowance for doubtful debts refers to the provision made on overdue receivables as
at the respective period end.

Woas 9@ Jfan, a2, £ nir Ps's n

The write-back of allowance for inventory obsolescence was related to the progressive
consumption of slow-moving inventories which provision has been made previously.

st inn& s “l“g sts
The distribution & selling costs reduced by 45.0% to US$2.1 million in 3QCY09 as

compared to 3QCY08 mainly due to the reversal of excessive accrual on distribution
costs.

A'd,mlmshatl asts

The administrative costs decreased by 15.8% year-on-year to US$5.5 million in 3QCY09
as a result of improved costs management and lower provision for doubtful debts.

h Th Jatmg,m,qm

The lower other operating income recorded in the



9  _Tom & p ns

The increase in the Group’s effective tax rate from 4.1% in 3QCY08 to 7.1% in 3QCY09
was mainly attributable to higher corporate tax rate imposed on our PRC subsidiaries as
well as the lower tax recorded in 3QCY08 on receipt of income tax rebates in respect of
profits re-investments recognized by the Group’s PRC subsidiaries.

1 ‘b‘jA b2, 3 i ( Fieh s v2nd

g h r 1ll 2 ma@y st mnt
'p, Pg L
A4 h ,nd dh  mm ’d,la‘ 1 p-r 4g f1 n.

¢R N
' 9 9 3 6 1
’u§/l/m 113“ SN | m9 b R /lﬁ‘ /m9 /?‘ ; m|9 Bt e
Ask s
n Ver nb®ss bs
Property, plant and equipment 356,757 365,130 379,905 19 22 26
Deposits for acquisition of
plant and equipment 807 456 1,664 - - -
Investment properties 15,756 15,756 15,756 - - -
Subsidiary companies - - - 22,671 22,671 22,671
Interest in an associate 9,295 8,744 8,388 - - -
Deferred tax assets 1,458 1,454 1,446 - - -

384,073 391,540 407,159 22,690 22,693 22,697

Yer nt4ss ts

Inventories 37,878 38,626 39,582 - - -
Trade receivables 120,552 108,811 110,513 - - -
Bills receivables 4,836 4,081 4,061 - - -
Dividend receivables - - - - - 7,800
Other receivables 14,321 14,092 19,675 10 19 3
Amounts due from subsidiary

companies - - - 103,711 103,077 99,173
Cash and bank balances 40,692 36,484 68,672 48 37 36

2182719 202,094 242503 103,769 103,133 107,012

T4 6.3 D%a 6o 1643 1 g8 1979
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' 9 9 6 1 6 1
’u§/l/l/l /?“‘/l/l‘ /|3“/m9 B S8 /iw‘ /m9 /|3“m|9 b IR

LUt A LRBILITE g

E i AuedUen g, M
h,u‘d b m?n

Share capital 98,656 98,656 98,656 98,656 98,656 98,656
Treasury shares (1,356) (1,356) (1,356) (1,356) (1,356) (1,356)
Reserves 253122 240,231 242,570 25,958 26,234 30,074

Equity attributable to equity

holders of the Company 350,422 337,531 339,870 123258 123534 127374
Minority interests 9,100 9,206 9,606 - - -
Total equity 359,522 346,737 349,476 123258 123534 127374

n Mer ot AR s
Bank loans 60,629 65,705 92,536 - - -
Deferred tax liabilities 2,001 1,978 1,998 - - -

62,720 67,683 94,534 - - -

er nt 1A s

Trade payables 81,175 79,935 88,250 - - -
Bills payables 3,838 5,996 12,957 - - -
Other payables 29,109 29,967 38,620 343 262 304
Amounts due to subsidiary

companies - - - 2,858 2,030 2,031
Provision for taxation 2,266 1,568 762 - - -
Bank overdrafts and loans 63,722 61,748 65,063 - - -

180,110 179,214 205,652 3,201 2,292 2,335

Total liabilities 242,830 246,897 300,186 3,201 2,292 2,335
T A s3nd 6,3 9%s 6066 1649 156 19-9




L ir*n A isitianA ) sis

The Group’s total assets increased by US$8.7 million to US$602.3 million as at 30
September 2009 from US$593.6 million in the preceding quarter was mainly due to an
enlarged trade receivables in tandem with higher shipments made in the quarter under

review.

The Group’s total liabilities decreased slightly from US$246.9 million at 30 June 2009 to
US$242.8 million as at 30 September 2009 following the repayment of bank borrowings

made in 3QCY09.

The increase in Group’s shareholders’ equity to US$350.4 million as at 30 September
2009 from US$337.5 million as at 30 June 2009 was mainly attributable to retained

profit for the quarter.

(e (HAgyr g t m vu,ni,ufgrc“p 5@ er ,1r,g,sa,nd Ahis Uty s

Amount repayable in one year or less, or on demand

As? 39 9 As?t K1 _ g
S ud M Mns UM S u o d Mns Ued
US$’000 US$°000 US$°000 US$’000
Nil 63,722 Nil 65,063
Amount repayable after one year
As? 39 9 As?t 51 g
S ud M Mns U9 S ud s V4
US$’000 US$’000 US$’000 US$°000
Nil 60,629 Nil 92,536
Details of any collateral
Not applicable.
Notes on net borrowings position
A st A st A st
’ 9 9 6 9 1
‘u§mm o e bL. me
Bank overdrafts and loans 124,351 127,453 157,599
Less: Cash and bank balances (40,692) (36,484) (68,672)
Net borrowings position 83,659 90,969 88,927




1‘4\

Group’s net borrowings position decreased by 8.0% to US$83.7 million as at 30
September 2009 from US$91.0 million for the June 2009 quarter on repayment of bank
borrowings. Accordingly, the Group’s net gearing ratio improved to 23.3% at September
2009 quarter end from 26.2% as at 30 June 2009.

A 2 By e montfirh

UN g0 h v jh 2 o 224, Pt mntfir

-l
h wer ,ﬁ,md,lrgp ¥ fh g1mn?‘1ala pr d1rlg bitn A1 2
T T
‘u§mm o ? Soas o ? S oas
At @ 4 s
Profit before taxation 15,318 12,816 30,055 39,472
Adjustments for:
Depreciation of property, plant
and equipment 11,790 12,713 35,392 37,094
Finance costs 385 986 1,375 3,449
Loss/(gain) on disposal of plant
and equipment 8 32 70 (2)
Gain on disposal of a subsidiary - - - (590)
Share-based payment expense 43 90 140 271
Allowance for doubtful debts 322 719 333 1,706
Write-back of allowance for
inventory obsolescence (215) (380) (176) (836)
Interest income (67) (501) (259) (965)
Share of profits of an associate (551) (410) (1,307) (1,150)
Operating income before reinvestment
in working capital 27,033 26,065 65,623 78,449
Decrease in inventories 963 2,252 1,880 6,396
(Increase)/decrease in trade and
other receivables (13,047) (4,701) (4,075) 14,885
(Decrease)/increase in trade and
other payables (1,776) 5,427 (25,705) (7,468)

Net .0323102.3 241.259 m53o0enore e 30 Junofore ron6 )623 T77((17 )-3215.17(29(4, )-3215.16)-7479
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Proceeds from disposal of plant
and equipment

Purchase of property, plant
and equipment

(Increase)/decrease in deposits paid
for acquisition of property, plant
and equipment

Disposal of a subsidiary

Advance to an associate

Dividend received from an associate

t h vu,S'd,ln,ln ,si,mgal 1 181 s

K ,ma,n,mg 24 ahs

Proceeds from bank borrowings

Repayment of bank borrowings

Payment for share buy-back

Dividends paid by the Company

Dividends paid by subsidiary companies
to minority shareholders

T T
9 9

3 N 3 ne y N 3 ne

6 36 26 371

(4,511) (34,487) (13,820) (56,489)

(351) 3,204 857 (985)

- - - (469)

- - (1,718) -

- - 401 -

(4,856) (31,247) (14,254) (57,572)

25,489 1,235 26,323 68,305

(28,461) (7,381) (59,642) (22,131)

- 1) - (460)

- (17,889) (18,783) (40,250)

(251) (261) (454) (261)

—-10 -
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T T
’ R 9 ; 9
“u§/m/| 4 N 3 ne 4 N 3 ne
efiwfieh b P‘ 14,226 12,291 27,910 37,430

h r ymprh nsi n.m:
Exchange differences on translation
foreign operations, net of tax (1,233) 1,835 1,233 23,334

Other comprehensive (expense)/income
for the financial period, net of tax (1,233) 1,835 1,233 23,334

T ymrh nst mom fir
n ) ol 12,993 14,126 29,143 60,764

Total comprehensive income/(expense)
attributable to:

Equity holders of the Company 12,848 14,045 29,195 60,226
Minority interests 145 81 (52) 538
12,993 14,126 29,143 60,764

-11 -
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39
Balenfe t 3062009 98656  (L3%6) 2702 3606 1447 166 214566 15805 1849 3R 9206 346737
by sm ¢ fes 9
Total comprehensive income/
(expensg) for the financial period - - - - - - W8 (1,310) - 1848 5 12,993
Transfer from revenue reserve
to statutory reserve - - - 6 - - (6) - - - - -
Grant of share options to
employees - - - - - - - - 13 13 - 43
Transfer to revenue reserve upon
[apse of share options - - - - - - 16 - (16) - - -
Dividend paid in respect of
previous financial year - - - - - - - - - - (251) (251)
- - - 6 - - 468 (1310) a0 18 (l0g) 12785
Balance at 30.9.2009 98656  (L3%6) 2702 3pL2 L7 166 228734 14585 1876 30422 9100 359522
8
Balenf 3 30.6.2008 98656  (13%5) 2702 2780 844 166 220912 30039 1613 365357 10134 375491
b s ' fir 3
Total comprehensive income’
for the financial period - - - - - - 18 1812 - 14045 81 14126
Purchase of treasury shares - (1) - - - - - - - (1) - (1)
Transfer from revenue reserve
o statutory reserve - - - 160 - - (160) - - - - -

Transfer to revenue reserve upon

- 12 -
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h,ll‘, Al
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B Teddy %,1‘“‘ Fr R Ay, b B i phin v nuu T#
'u§:| " S Blrsorsrorsr rsroorsroorsro oxsroorsr T mirds
Ry
T3 9
Balanceat 91122008 9656  (13%) 2702 3606 L447 166 219562 13303 1764 339870 9606 349476
ha,{g sm b
39
Total compreHLnsive income/
(expense) for the financial period - - - - - -9 1,282 - N1% 5 918
Transfer from revenue reserve
o statutory reserve - - - 6 - - 0] - - - - -
Grant of share options to
employees - - - - - - - - 140 140 - 140
Transfer to revenue reserve upon
lapse of share options - - - - - - 28 - (28) - - -
Dividend paid in respect of
previous financial year - - - - - - (18783 - - (18783 (454)  (29237)
- - - 6 - - 91 18 12 10552 (506) 10,046
Balance at 30.9.2009 9656  (13%) 2702 3612 L44T 166 228734 14585 1876 350422 900 359,522
L
BalanceatéllﬁZ.ZOOY 98,656 (8%) 2702 2697 844 166 207862 18130 1654 341815 9677 35L4R
ha{g sm ¢ fur
o8
Total compreHEnsive income
for the financial period - - - - - - 355 21 - 60226 538 60,764
Purchase of treasury shares - (460) - - - - - - - (460) - (460)
Transfer from revenue reserve
{0 statutory reserve - - - 243 - - (243) - - - - -
Transfer to revenue reserve upon
lapse of share options - - - - - - 234 - (234) - - -
Grant of share options
to employees - - - - - - - - 2 m - A
Dividend paid in respect of
- previous financial year - - - - - - (2360 - - (230 (61) (22,622
- current financial year - - - - - - (17.889) - - (17.889) - (17,.889)
- (460) - U3 - - Ky 2 9 a1 20,064
Balance at 30.9.2008 98656  (13%6) 2702 2940 844 166 215108 40851 1691 36L602 9954  37L556

- 13-
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Balanfle at 30.6.2009

han sin " fir3 9
Total comprehensive expense/lfor
the financial period
Grant of share options to employees

Balance at 30.9.2009

S8
Balanfleat 30.6.2008

h3p, sin " £ 3 8
Total Comprehensive income for
the financial period
Purchase of treasury shares
Grant of share options to employees
Dividend paid in respect of
current financial year

Balance at 30.9.2008

B

B3 Tedd R p tun @
ap ! b3 rs  rsor rsr Pl
98,656 (1,356) 25,213 1,021 123,534

- - (297) - (297)
- - - 21 21
98,656 (1,356) 24,916 1,042 123,258
98,656 (1,355) 18,229 906 116,436
- - 16,857 - 16,857
- 1) - - (1)
- - - 37 37
- - (17,889) - (17,889)
98,656  (1,356) 17,197 043 115,440

—14 -
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Share capital

There was no movement in the share capital in 3QCYQ09 and as at 30 September 2009,
the Company has a total of 178,887,062 (31 December 2008: 178,887,062) issued shares
excluding treasury shares.

The treasury shares held by the Company were not used for any allowed application
and as at 30 September 2009, the Company held 748,000 (30 September 2008: 748,000)
treasury shares.

Share options

As at 30 September 2009, there were outstanding share options to subscribe for 9,126,200
(30 September 2008 : 9,363,800) unissued ordinary shares under the expired 2002 Elec
& Eltek Employees’ Share Option Scheme (the * sh m 7). Options granted and
outstanding under the 2002 Scheme will continue {4've valid and be subject to the rules
of the 2002 Scheme.

The movement of outstanding share options of the Company for the financial period
from 1 July 2009 to 30 September 2009 was set out below:

\glfb,s,,rf, iin Vil Vigh ol
p p rhA b, a,s% p g, “,s% ]
a4 f An - A 9 9 kX My
Mgt (us o’ -pt Mo’ e
24 Jun 2005 2.033 8,335,200 (60,000) 8,275,200 24 May 2010
29 Sep 2005 2.375 120,000 - 120,000 4 Sep 2010
12 Dec 2006 2.400 771,000 (40,000) 731,000 12 Nov 2011
T Ty, 9 6 N 916
———

There was no share option granted in 3QCYO09 under the new share option scheme,
namely, the 2008 Elec & Eltek Employees’ Share Option Scheme which was adopted by
the Company on 9 May 2008.

R Wh h rh fg",r,sha ) a,u/dﬁ 'd,uzr 1 d a,nd m? ,,uda,n qh  hjh
avu'd,ltmg,sia,nd Id ' Rl 1 IR

The figures for 3QCY09 have not been audited or reviewed by the auditors.

3 Y ¢ /fl%vu,r,sha b opavd,d ., d’ hoaudy, rpadn ‘ru'd,mg
2 ¢"4f s or mph Ags of2 e

Not applicable.

- 16 -
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The Group and the Company have adopted revised Financial Reporting Standard
L R\S”), FRS 1 — Presentation of Financial Statement (Revised), which is effective
for annual period beginning on or after 1 January 2009 and has changed the basis for
presentation and structure of the financial statements. The adoption of the above FRS
does not change the recognition, measurement or disclosure of specific transactions and
other events required by other FRSs and has no material effect on the amounts reported
for the current or prior periods.

k armrghsp T nrdmar b3, fﬁ,“up fc,rdll ‘v rr n# fman f:;lp I‘l‘ld Tp él? o
m Il _Ler . ﬁ lIl lIl%p l‘li v dll’l’ll’i\ ia ' p,l‘ ng l n la I,‘ _r
d du tmg npoeoasintig e ben €00 n%s
T T
d
UK 1 ] 9 9
_Uni \sa s nls 3 " 3 18 3 0\ 3 18
Earnings per share
5.1 Based on weighted average number
of ordinary shares in issue 7.91 6.84 15.60 20.96
Weighted average number
of ordinary shares in issue (’000) 178,887 178,887 178,887 178,919
5.2 Onafully diluted basis 7.91 6.84 15.60 20.96
Adjusted weighted average number of
ordinary shares (’000) 178,887 178,887 178,887 178,919
13551 AW (fivh lss“ a dg ,up p.T e b Mgl A
Uk s g o X mg ird BArsofh s b ¥ b
* Ve b n Ja\p 1l td_rp,uf /d,m, apd
(*® 1mm dag pr 'd,mg bifn ' 3y
¢R y N
9 9 1 9 9 1
ud RaTs Rl nmas TS Rl nmas
Net asset value per ordinary share
based on total number of issued shares
excluding treasury shares at end of
financial period * 2.01 1.95 0.69 0.71

* Based on 178,887,062 issued shares excluding treasury shares as at 30 September 2009 (31
December 2008: 178,887,062 issued shares).

—17 -
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The global economy has shown some signs of recovery in the past quarter. Against this

backdrop, the Group has turned in another solid performance for the third quarter. Our

sales revenue edged up by 14.9% to US$119.8 million in 3QCY09 as compared to the

immediately preceding quarter mainly contributed by increased shipments, but was

15.2% down from US$141.2 million recorded in the same period of last year.

In spite of lower sales revenue when compared to 3QCYO08, gross profit margin
improved to 18.7% in 3QCY09 from 16.0% recorded a year ago primarily due to lower
material costs and usage optimization. The Group’s net profit after tax and minority
interest grew 15.7% to US$14.2 million in 3QCY09 from US$12.2 million in 3QCY08.
Both EBIT margin and net profit margin improved to 13.1% and 11.8% in 3QCY09
compared to 9.4% and 8.7%, respectively, over same period last year.

The proportion of sales from 2— to 6— layers printed circuits boards (“  Bg’) increased
to 67.4% in 3QCY09 as compared to 65.1% a year ago whilst the proportion of 8-layer
and above as well as microvia PCBs accounted for 32.6% in the quarter under review.

The proportion of sales revenue from the Computer and Peripherals sector and the
Communication and Networking sector increased to 53.4% and 19.5% of total PCBs
sales in the quarter under review from 52.1% and 14.8%, respectively on a year-on-year
basis. Sales to the Consumer Electronics sector accounted for 12.7% of total PCBs sales
in 3QCY09 as compared to 14.8% in the same period last year.

The Group continued to maintain its healthy consolidated financial and liquidity
position, generating a positive net operating cash flow of US$36.1 million for the nine-
month period ended 30 September 2009 and improving its net gearing ratio to 23.3% at
September 2009 quarter end from 26.2% as at 30 June 2009.

In the opinion of the Directors, no factor has arisen during the period from 30 September

2009 to the date of this report that would materially affect the results of the Company
and/or the Group for the quarter.
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Not applicable.
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With stabilizing global economic situations, the Group believes a gradual improvement
may be on the horizon. Thanks to the management commitment and dedicated
employees, the Group has finally emerged from the economic downturn with stronger
profitability and, most notably, a solid balance sheet.

Although the PCB industry would depend very much on the magnitude of the global
economic recovery, the Board of Directors remains cautiously optimistic for our
financial performance in the fourth quarter.

Starting from September 2009, the Group observed an increased demand due to seasonal
factors on computers and computer peripherals, consumer and high-end communication
products. To maintain its competitive edge, we are committed to invest continuously in
state-of-the-art machinery and new technology. The Group is stepping up its investment
on HDI capacity so as to cope with anticipated business from a few of the high value-
added customers in the telecommunication sectors. In parallel, the Group is also
expanding its production capacity on conventional PCB.

Thig seyeage, ay c® ai foswasd-y00:p g5 a g ¢ g5 ha L efesig.pqd
A ces al leg. Achay fr wie peifey q ce, & cfy eg @ dieghyg,y ay diffes, a esiayy
Nz hvxe expiegged i fOwaid-y00. o g5 ag ¢ g ag asegry Of ap 4 bes of ;i5. g,
A oce; ai leg @& da".w pigg. Repiegg aleexgy preg of hege fac &g 4 cyde (wi he

W lailp ) ge eiayi dvg sy @ decp @ zc, cp di lgx xhlfo cvyg & e; dg g dy,
cvg p ey @ dpasy esg, @ d g¥ eiy ¢ @ dpeycy cha geg. Y& ase cav i1g ed, o @
pracey dve jeyig ce g hege fo;wasd-y00.pp g5 a gy ¢ g which ase baged 9 cvs5g

Yiew o @ agg ¢ # fiased g g.
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No dividend will be declared for 3QCY09 (3QCYO08: nil).
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Elec & Eltek 5orporate Services Limited 351 343 - -
Heng Yang Kingboard Chemical Co., Ltd - - 6,998 5,470
Hong Kong Fibre Glass Company Limited - - 898 2,229
Huizhou Chung Shun Chemical Co., Ltd. - - 138 279
Jiangmen Glory Faith PCB Co. Ltd. - - 18 19
Joyful Source Group Limited 1,261 2,421 - -
Kingboard Copper Foil (Macao Commercial

Offshore) Limited - - 19,056 36,817
Kingboard Investments Limited 255 510 - -
Kingboard Laminates (Macao Commercial

Offshore) Limited - - 37,365 37,407
Kinghoard (Lian Zhou) Electronic

Materials Ltd - - 1,313 12,330
Techwise (Macao Commercial Offshore)

Circuits Limited - - 25 -
Top Faith PCB Co. Ltd. - - 1,556 10

1,867 3,274 67,367 94,561
e 1snn l/f ol ld,Sa,Ild,S ri1 s
Elec & Eltek Bisplay Technology Limited 14 33 - -
E & E Magnetic Products Limited - - -
Express Electronics (Suzhou) Co. Ltd - - - 12
Jiangmen Glory Faith PCB Co. Ltd. - - 2,662 3,941
Techwise (Macao Commercial Offshore)

Circuits Limited - - 365 291
Top Faith PCB Co. Ltd. - - 669 174
Shenzhen Wing Fung PCB Company

Limited - - 61 122

14 38 3,757 4,540
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We, Chadwick Mok Cham Hung and Chan Wing Kwan, being two of the Directors of Elec &
Eltek International Company Limited (the “ m ®n ™), do hereby confirm on behalf of the
Board of Directors of the Company (the “ B2 ) that, to the best of their knowledge, nothing
has come to the attention of the Board which may render the financial statements for the third
quarter and nine months ended 30 September 2009 to be false or misleading.

On behalf of the Board of Directors

had N k h a,m'Hl,ng hanWin K 2n
Vice-Chayy @ Disec 7"

BY ORDER OF THE BOARD
Klrgb A8 h o "Hl‘d,lrig,S,lel‘ d
A

h2anWin, K2
Mg agi g%i;ec o
Hong Kong, 4 November 2009

Ay a hedae of hig gy & cgy ¢ , he boasd of disec ;5 of Kj gheasd cp gig g of Meggisg.
Chey. g Kwe. &z g, Cha Wi g Kwa , Cha g Wi g Y, Chey. g Kwp ¢ Kwa , Ho Yz Sg g,
Chey. g Wai I , S ephg 1e ¢ d Me: «Chg;, Hy g, Chadwic: pbei g he execr e disec o,
@ d Meggsg. Chg g Wai Chee, Chsig ephes, Hg sy Ta , Lai Chy g Wi g, Robe; @ d Tye Ky,
Hy g bei g hei depg dg , # -execr tedisec oy4.
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