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2014
HK$’000

(‘_Iﬁ Wa d)

17,558,011

(15,208,948)

Six months ended 30 June

2013
HK$’000

(‘_I% Wda d)

17,080,942

(14,663,968)

2,349,063 2,416,974
276,895 184,449
(485,765) (463,898)
(795,706) (731,354)
628,894

27,679 23,892
(7,397) (27,743)

(224,298) (219,722)
108,385 80,506

1,877,750 1,263,104
(314,157) (179,291)

1,563,593 1,083,813

1,409,293 933,309
154,300 150,504

1,563,593 1,083,813

HK$ HK$
(‘@ Wda d) (,‘ﬂl Wda d)
1.374 0.910




Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
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Six months ended 30 June

2014 2013
HK$’000 HK$’000
(‘r% Wda d) (‘r% Wda d)
1,563,593 1,083,813
(381,898) 398,876
(67,325) (62,529)
(27,679) (23,892)
1,123 4,407
(475,779) 316,862
1,087,814 1,400,675
974,205 1,217,468
113,609 183,207
1,087,814 1,400,675




Condensed Consolidated Statement of Financial Position

N\ en-~ ke ntd ss ts
ge ste nt re¢ rels
£o§ rels, B ntd nk qil e nt
2 ddds 3 ym nts
rt¢ r nen-~ ke ntd ss ts
Geedw 1l
(t ¢ sts N4 sse~-4d s
A¢¥ #d - er-4d ne st nts
Entr ¥t d 1 ns
N en-—~ ke ntd  esis
Ber dé 34ss ts

Ce ntd ss ts
{ge ntercls
o¢c rels ¢ Id erd v le, & nt

Wddndetgre e 18 d s4nd ¢ 3 Yo nts

Ise ¢ ¥ d s

2 ddds 3 ym nts
Y dtenc ~ov A d
B 1K 13 8 ne s ndd sy,

Ci¥e ntldyiris
Wdadndetgr 3 #d s
Bils 3 $d s

[0 esisec e ¥ d rem ¢ -8d o ¢ sH ntd] s

% 3ten 3 %d
B K perrew n g

MNe t- ke ntd ss ts

Vet 12 ss tsd ss~ ke nt layiels

Notes

10

11

11
11

12
12

30 June 31 December
2014 2013
HKS$’000 HK$000
(‘rﬂ da d) (AWda d)
9,496,299 7,700,029
17,751,900 18,201,741
981,004 1,018,926
727,927 734,889
2,288,149 2,288,149
549,519 677,650
4,460,905 4,250,508
1,486,264 1,405,331
527,987 505,609
5,198 4,750
38,275,152 36,787,582
2,966,163 3,145,193
16,332,457 17,387,531
9,554,734 8,799,141
2,426,183 2,302,770
27,952 28,135
53,839 46,649
4,616,800 6,363,240
35,978,128 38,072,659
4,852,268 4,623,108
562,981 715,412
4,138,391 3,857,305
514,893 603,661
8,350,645 7,172,390
18,419,178 16,971,876
17,558,950 21,100,783
55,834,102 57,888,365
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30 June 31 December
2014 2013
HK$’000 HKS$’000
(‘ﬂl Wa d) (AWda d)
671,233 521,196
13,967,518 16,507,210
14,638,751 17,028,406
41,195,351 40,859,959
102,560 102,560
34,848,993 34,055,683




Notes:

Basis of preparation
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Laminates PCBs  Chemicals  Properties Others Eliminations Consolidated
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
(‘1% Wa d) (‘1% Wa d) (‘ﬂl Wa d) (‘r% W4 d) (ir% Wdd d) (‘1% W d) (ilﬂ W4 d)

Six months ended 30 June 2014

¢ g nte v nd
S Egrid1d8d s 5,506,363 3,578,532 6,371,492 1,801,115 300,509 17,558,011
ntrs gentdds 1,036,957 358,914 1,064 (1,396,935)
Vot | 6,543,320 3,578,532 6,730,406 1,801,115 301,573 (1,396,935) 17,558,011
\\c st
S‘c g nte st 743,344 49,730 230,781 955,156 11,047 1,990,058
G nends,edled W Bid - or-
¢d nhe ste nts 27,679
‘ﬁc e d3 Ve nts (7,397)
ir%llo.%d dwr ofd Ieem 121,705
lle#d d~or edde ;¢ 18 s (138,382)
1% ne ~ests (224,298)
S‘ﬁc o ¢ silts 0 4 sse-dd s 108,385
R‘o 1g e 8 3t 1,877,750
(n-ow 8¢ ¢ 6 (314,157)
Bosooig e 1,563,593

et rs gentdd s4c ~fAregdyYeee ne te 18 e t,re s.



Laminates PCBs  Chemicals  Properties Others Eliminations Consolidated
HK$°000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000



6.

Finance costs

Six months ended 30 June
2014 2013
HKS$’000 HK$’000
(‘1% Wda d) (‘_I% Wda d)

it ¢ sten b@ % perrew h_g vellye 3 9 K wiph ® ¥ars 222.856 217,650
it ¢ sten b@ % perrev h _g net wpellye 3 % K wiph ® ¥érs 6,978 7,495
229,834 225,145
L& s Aneintd #1s& d ntg ~este q#liyn gss ts (5,536) (5,423)
224,298 219,722

Berrew n g-ests 3 #ls ddkn g ¢ ,orth ge rwddres entg egn @ lperrew n g eeld nd v ¢
Al¥ae dpyd lyng 3 #l8tendd o 1.1% erty ¢ rmd(l 4ndry2013te30 W 2013:1.1%)
¢rdnnimte y¢ nd1k senqdliyn gss ts.

Income tax expense

Six months ended 30 June

2014 2013
HK$’000 HK$’000
(‘1% Wa d) (‘1% Wa d)

ﬂ;u ht» 8 S
$en . 15 W, 4,738 1,489
W Atwndrsn._gn otqe, r, ¥ 5ditmns 151,125 176,751
155,863 178,240

Bere dd dimn

Chreg ortg ¢ rad 158,294 1,051
314,157 179,291

'bnj on_g’o 15B y fsge n revd ddttg Ad e 16.5% (2013: 16.5%) en tge stuBd dd ss s$d
o 1s ertg ¢ rwd. Vg nees 8, revEmn he s¢ ~te o¢c Atwns hetgr, ksditwns 53 1 ¥a d
dttg d,,108d Bydd sentpe studd ddse séd re s erty ¢crwde dentg cd Wnt
L ksditmns.

Interim dividend

, D¢ ~ters f v ¢ soele dted ~Fe 4n md riwdvd nd er ty sk mentpse nd d 30 2014 o
EP‘ entsersfe (1 andry2013te30 dn 2013: md riwd nds¢g ~41dvd nde E 10 ¢ nts
%ndﬁ 20e ntserspe e se~tely)toty sfec poldrso tgy Comdnywpes B e s34 e¢dr entg
c gtre w ugrse tp Coundnyen Vpksd y, 11 ¢ ¢ mg r 2014. V¢, dvd nd vArd nts wil g
dsdteqdenerdreind Frid y, 1953 \a g r 2014
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11.

Earnings per share

Ve Al-¥itwnse #sidnddik dedrnngershe dtrp WBd toty ewnrse tg Comdnyde

e dentg ellewn ghd:

Brong erty ,k,es o A1 ¥ tn gdsidnd

dik ¢3rnn gerspe

Six months ended 30 June

2014
HK$’000
(‘I% da d)

1,409,293

2013
HK$’000
(‘_I% da d)

933,309

Number of shares

30 June
2014
(‘_I?r g d)

30 June
2013
(‘Iﬁ Wa d)

e 1gg ddedegniug re erdifrysfge s eor

¢ ,b,oc 0 AL Wtn gisidnddi ¢drnn gershe 1,025,600,236 1,025,600,236

Vg Sl-¥twne didt ddrnn_gerspe eorty si mentpse nd d 30 ¥ 2014%ed 2013 dd net
te '03»0 nttpe ¢ ~tse sfec o twns o, Cowd nyd nd} ngé rdia uwitd sFeldn.g, Iwd d
(; ;“),% It dshstdrye tg Greld, n ng en_gdstee ¢ r-s Jr;'o tg, e ¥ts# ndh gpe
eitbnswee plgrtAntg dvdeg 181 t,rs se tg Comdnysd nd$; L 'sspe sdbn gtg sy
wentpe nd d 30 da 20144 nd 2013.

Additions to properties, plant and equipment

Dingge ¢ orth g rwd tgy Gred s¢ ntd  re, ndd lyu $917 awdlwn (1 4ndry2013te 30 in
2013: B§ $578 wilwn) end.qistwne  re¢ rels, B ntd nk qiie nt

Trade and other receivables and prepayments, entrusted loans and bills receivables

30 June 31 December

2014 2013

HK$°000 HK$’000

(‘r% Wda d) (A Wda d)

Wd ece ¥ds 5,814,197 5,763,394

Ad¥ne tesi kirs 871,880 790,279
P ests 3 1 erd.qistwne #nd & rigtse d v le =2 nte

,re¢ rels ¢ Id er #d (Note i) 928,902 237,586

tr ¥t d 1 ns (Note ii) 1,569,553 1,486,277

2y ndndd  esis 792,097 644,736

dld4dd d# ye ~ov A d s 696,005 797,875

nd4d , ¢ ~4twnd yen ¢ -8d  re¢ rels 95,893 53,859

Auneintdd remd nen-entrelln gs@e pold r @3 s sHary (Note iii) 237,125

(e st h-ese €& Wd s 90,422 45,498

ipree Wd s 182,049 147,843

11,040,998 10,204,472

S SSW en-~ k¢ nt  ert®n ec ntr ¥t d 1é ns (1,486,264) (1,405,331)

9,554,734 8,799,141
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Notes:

~
() Vg 3dmelnte cosntsd ests 3 1 erd.qistwne Bnd bk rigts n*c Vhipie tog
d.qit d ertg ,k,es ¢ Uk deule s nt erdd.

(1 Ve ntrist d 115 ° u $1,569,553,000 ¢ q 14 d nt ted | ?.31'35 ly\ W-B1, 245,833,000) (31
B e ugr2013: $1,486,277,000¢ q ¥18d nt ted }.i’leﬁﬁ ly\ B1,158,555,000)34¢ da ream
erd n, k-fsrseo tg Gred’s re¢ rels ntg Ctyeig oi (3113 ¢ mg r 2013: tyee )
~oms -4 ] A Ks nteg C (t¢ ,e ndn gAegnts). Tge ntrist d @ nsde 1t e stgdrn._g
¥ n._gn grem 4.595% te 7.50% (31% € g r 2013: 4.595% te 7.50%) ¢ r3 nnim 3 ¥ d en
uentplYf s 54 nd tg r,n-Jﬁ lwilg 3%d energ e 2034 (31 B ¢ mg r 2013: 2033). Vg,

,k-pesrs e tg Groi s ,re¢ rels @ s d degd te tg I ndn gAegnts t¢, € s¢ -t  re¢ rels
,befe d. Vpes re¢creisdc ledda d%tt Ins @ n.

(1) V¢ 4 meidntdsdt3l e ugr2013¢c et d-ensd Atwne ¢ #d s remd nenw-entrelln_g
c poldred shstdry ne $twntety 4 Bl ic-twned re¢crtyd e le a nt re -t n
C.Vgdmeidntvds illys td ddkn . gg ¢ rwd

Vg Greld dllews~c dt¢rmdse I te 1204 ¥s,d ¢ ndn gentg  reditsseld te tstd d ~ Istes rs.
Vg eollewn gsdndegdddlysse tg, hd c¢ Wd sdttge nde tg ¢ ,ortn g rwd:

30 June 31 December

2014 2013

HKS$°000 HK$’000

(¢ Wa d) (AWda d)

0 90d&ys 4,486,325 4,332,227
91 180 & Vs 1,239,784 1,358,850
yer 180 & Vs 88,088 72,317
5,814,197 5,763,394

Allpdlse ¢ B¥d se tg Gred4e degd wipn90 @ ys (31 B ¢ mg r 2013: 90 & ys)d ttgye nd @ tg
¢ ,erth. g rd.

Trade and other payables and bills payables
Vg eollewn gsdnd egdd B lysse tgy thd 3 Bd s4ttpe nde tg ¢ ,orth g rwd:

30 June 31 December

2014 2013

HKS$’000 HKS$°000

(¢ Wa @) (A Wa d)

0 90@&ys 2,057,762 2,083,147
91 180 & Vs 456,014 466,563
ver 180 & Vs 210,450 176,862
2,724,226 2,726,572

Allpdls 3 91 d se tg Gred de 3egd wipn 90 @ ys 31 B ¢ mgr 2013: 90 @ ¥s)d ttge nd @ tg
¢ ,erth g rwd.
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BUSINESS REVIEW

g f#l tg, Bédrde D¢t ~ters, {3 v dds dtec ertteo ¥ sgec pold rstf Q n gérd
Ce nid ] Foldn g "ﬁ d (tg Gre 1,))d 1 e de sdeinte silts or tg Si mentps
e nd d30 in 2014%'1 2014"). Dk n gtg ¢ ,ortn ge rwd, tg, jod & ~enewy-entnd d
te SpOw re g SSE 6 -ev ry wiptg g‘c ~onewy 4 N# nn g estk wmes ntind nd
tg Eke zen spown g estk sigse c ~eery. V¥ e dpyte ¢ ntdl ge rnwpt’s
st ten  elz s tepeest des sti d 18 nd n OCpid , tg gowtp mes ntim o tg C
¢ ~enewy~enthd d4t4 stddy 3¢ . AL nstd bﬂJSdroJ o tiyvhn g8d s h meyd _pen s
dnd¢d ~emmingd t wnAnt rn t¢ B¢ d redidts,e e nd o Loty P wu s4dnd M d
Ci- ¥t Bérd (| B') dvsmns spew dan ¥t nd rem Bst ¥dr. Astg FP'izped, g nel/
dcten Bntsikse nd d redbtmn erd 3.1% nfne wnt ntg ~ke nt ¢ rmd, e v na
o tgg ~guidldyvswnvislewrtfnnty $e ¢crwdBstydr. 1pe Zrds te tg
rec rtydysmn, 8d sc v nd o And ng hgédrd $Grdn Es | ,ree <t er ints
dkddyde n i py,Wrsvisc-o gr dntg ¢ orth g rad Vg Gred d1se d v uiy
plpr-oentd-t #d se oekec sH ntd] re ~ts wg, n-omde dd L nsttg st @l o Bst
¥4r. Fltg rmee , tg, Gred 's ne ste nt ;re¢ rels 1«8 n# n d3 séd -entry itsn en
st4diyrsn_g nfl nees .

—

A % nst tg b%kdro* o3 cAHngngee Ath gnviens nteerte 3ste w ¥drs, ok
B8 egme ntdd med g d rem tlyte e t-fnegstoed n wyknsse ertinkis. 1p
d didd dsi, ert renewe u lofr sdll-ec pbnssdvsmensdired,re Bid ¢ s ths.
Gred ¢ ® neds d3% tcﬁ $17,558.0 s il wn. EBIYDA ¢ ddn _gnen-e « krn g
4 ms) v4 s $2,644.9 wilmn, wip ind rlyn.gnt re ted~pn $94Ka5 1]l ®n. Ve
¢ vArdek sfe peld rs, tg, Bérde sele dted <3¢ 4n 1t rimdyd nd oﬁ 20 nts e r

spe .
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Financial Highlights

Six months ended 30 June

2014 2013 Change
HK$’million ~ HK$ million
e v nd 17,558.0 17,080.9 +3%
EBIVYDA* 2,644.9 2,641.3
Me t re 1¥try Wid teewn rse
tgy Com 3 ny
h\fnd rlyn_ga t re r* 944.5 958.9 -2%
¢ .ot dnt ret 1,409.3 933.3 +51%
B sicdrnn ge rsfe
Be den dnd rlyn_gn t re 1* $0.921 E $0.935 -2%
Bes denc et dnt re 1 $1.374 $0.910 +51%
(it rimdyvH nde rsfe H 20.0 ¢ nts E 10.0 ¢ nts +100%
S‘§ ~4]ldyvH nderspe 20.0 ¢ nts -100%
Me tdss tdld ¢rspe B $34.1 H $30.7 +11%
MNe tegdrng 43% 50%

* Excluding:

(1)  Gain on fair value changes of investment properties of HK$471.7 million (1 January 2013 to 30
June 2013: nil), net of deferred tax.

(2)  Share-based payments of HK$6.9 million (1 January 2013 to 30 June 2013: HK$25.6 million), net
of portion shared by non-controlling shareholders.

PERFORMANCE

Vg Purdd sdyvsmendlre dd ste $tr5d<terye silts. _pl e nt velle eor 1'2014
vAs ¥, 7%% Lnsttg ¢ vek ¥irtednde Aeg mentyYspi e nte 9.4 wilmnsqie

s Vg nw, Anzped Fssdpre Entdt Gin gen grevne ~ems ne d redi-tmn
wipn tg = ke nt far »d. Ve# | # widd sdyvsmene e nd (n-1ddn r-« ge nt $d s)
nedes dpY2% toB $6,543.3 wilmn, w 1, EBIYDA n-¢4 snh _g3% te $1,111.6 s il mn.

Bs 4 setd »@dnd er-ene ntwdled ~trent reddts skpds<om, ¥ rs,~onsier
d @nd er erfid Aandad ~emninid twne Bd ded ~trens redidts sbhpd s ssdrt pon s
spee drey dst gewtp Astg Gred, shee d d ney? nn._gg$ 1144 twns rew 8 ny werld-
¢ newn d4 ltemgt® B nid~tie rsfpgitonetr ¢ B¢ d d rs nedes ds st ntdally.
Ciner r o tg Bdyvsmsned~qd $3,578.5 wilmn. Few ® r, r 5.n _ge¢ @ th _g-ests
dndtp d ssndtsd-teryc rfpardne o H -~ & EuK Grige, d? gcd dewn FfUB dvsmn
EBIYDA te B} $341.7 milwn. F'1g d ns1y nt r-ena -t (FDI) FCB $d s3—-eint d er
24% e B dvsmn $d s. |
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For 1y - i8]l dvsmn, 4ngred-g nidle nry Bnt fsgganddes deitsne tg
cs~end #1 e 2013 ne tn ere n# 14 nd ree ssn._g@regs, wpd FPizped ¢ nelde ten
,Bntsise nd d reddtmwn nte s~endqdrtr ord 3-.1% nfne s« nt.jgsd ¢ silt,
~pgmitldyvsenc ehgd (nh-lddn gnt r-s ge nt $d s) vd s dewn 17% te $6,730.4
uldlsn. EBIYDA v4 SE $701.0 wilmn dewn 17%4% L nst B st ¥y4r. _fc o 4 sse-dd s’
e silts (tg LK @ whepvds-entryp t dy Yk Bt Fs 3¢ dSe t{# nel LB nt_ ent
v nte wipCphit Bld Cq amid 1;‘ Iung d)vA sy $108.4 wilmn.
Vg ,recrtydyvsmnsrd dteprn gndttd~tr ¢ tkns. ¥y o—~ddn-yhe o okl y
hne ste nt re¢ riels v s oe r 0. Asd ¢ sillt @ 4 dd1mwd le nf | ~entry n rem
Géngped] ngérd MA n IP2014, cpgt ] n-eswe n-cdes dyy14% te By $288.7
wlilsn. Veegiqr wip heost ¢ ~0 gibn o w 1,512.4 wil®n rem .4nd n.§ n . gérd
. +@rd nt%s l,dvsene v nd _ dug dte $1,801.1 milmn. Centd <t 8d sed~¢ d
4 .rey hdd 1y WB1,692.1 wilen, wip-entd~t $d s4¢4 o 4reind 200,000 sqdc = & s
ntg ist@l o ths¥dr ¥ 137%4% % nst \WpB715.2 milen # st ¥3r. Asd 30 n
2014, tg, Gred, ¢ 1d3 Bnd 3k @3 re,udd Iy6 uilsnsqdc = &t se goss loerdc?d
ledd d4t rue s4 s nd er-kisskpdsGéngped _Ang And) dspnnCpi,
Byng seld eindtmn er W& ,re¢ rty re ~td v ledw nts.

LIQUIDITY AND CAPITAL RESOURCES

v 1¥n-4]14nd Igidty estwn-enthd dteg selgk As4130 In 2014, n t~ ke nt
dss tsifd~we ntAtwe tg Grod we 3 royudd IyEY $17,558.9 wilmn (318 ¢ mg r
2013 $21,100.8 il wn)d nd 1.95 31 B ¢ ug r 2013 2.24)e s¢ ~tE 1y.

Ve ntwek ngd Aloyd ¢ B nddel3t56@ 5354130 dn 2014 entg ellewn g
€ ya tras:

fne nterels, hd rms e steX twnee r d Vs, d -c4s dte 35 & ¥s (318 ¢ ug r 2013
37 @ ys).

Wd ce ¥ds, ndruse dbtorst&ncvrdl}’s,‘n-cas dte 60 @ ys (31 B ¢ ug r
2013 59 & Yys).

VPdadndpydls 39d , ndruse ~c drerstunee r d ys,d -3 dte 39 ys (31
D e u5r2013 40 & ys).

Ve Gred'sntefdrngitm(dtme me st-gdrn gerrewn gnte Aspdnddsy
e qidd niste teB le qity) vA s 43% (31 B ¢ mg r 2013  42%). Vg ,re ertmn e 3 %
perrew n g5 twe nspertd rud nd len gt ru steedd t 37%: 63% (31 fgre mg r 2013 30%:
%). Dkngtgy ¢rmd ndre verw, tgg Gred, ne st déreind Bf $916.9 u il ®n4 nd
$1.5pdlsn na v redbtwnd 3.1y4nd re¢ rtyd v le, & nt re ~tse s¢ -t 1y. As
30 da 2014, tq fgred, f#d-dspen & ndd nd fguuw s dd nd indd wn@ K n gd-irise
$4.6 p,dlend nd By $2.4 pilwne s¢ ~tx 1y. B'ne , w13 re, kst @ B ne sge t-oidd d
wp stren glydd1y, tgy Gred, 5w lle qite dterH tyed gdny~fH negsdndd teé
nw gewthe, ertinkls nty wWie t Be .
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V¢ Gred ~entnd d ted de,t4 rid nt 18 n-dl ege nt eliy. Vg Gredy, R dnet
emed nednydr¥tr 18 n-4l nstrie nts nh 1P'2014. Vge vdsne »£d rdl e 1g
e x~f neg XJos' te tg, Grey, dikn_gttp, ¢rpd indre wiw. Vg, Gred ’se v nd , mestly

d nem1¥d d h on.ﬁ on gdel¥ rs, e n"‘"‘nb‘l(v\ WBVS% nd i‘ delfrs, vd s 4 1]y 8 teq d

Wihte ~ke neYe qit & ntse e¢ A thg ¢ he s.

HUMAN RESOURCES

As3 130 ida 2014,tq Gred, g dd _tobﬂlwork or¢ o4 reyndd 1Y47,000 (3113 ¢ mgr
2013  43,800). V¢, neds n¢pdd-eintvds nln wiptge y3nd dp bn ssd-tyrers.
fndddtsnteecrn @ ~oug tte $Bry 3Kdeg, tg, Grod, @ntss@e o twnsd nd
ds-c tmfrypoenis steec ligde m loye sifs denek ev A1l 1¥n-4]3-jeie & ntd nd
ndyvddler ersd ne .

PROSPECTS

ok n 2 gddtevdrdsty s ~end #1 o 2014, dese st+ d 8 nd n Cp1d e y¢ -4 dteg
peest dpy n@str btk ne ste ntsshkpds n plgrsee dB ivd ysd nd tgy ¢ & nt nd by,
nerdrted-jeie 4 sks# n d gewtp,Bd ertg Cphh se ~enewy d 8 N nng
str negnt ~entrel ¥ r 4 #l ;e ndik 4nd e¢c A th gests, B ege M v il —entna te
ey, loe nwaBe te ertinkiswipd wiwted Iprn ghigre tknstook sge peold rs.

AsP uwitd s& 3-ty<enthd stee ;4nd nece nt¥drs, tgy Grey, wil e~ en ne sth._g
n dsted wBdrdlsd d.riste Wtgrste n gp n Is-emg t1k 3 dWnd egy Lit en
ertid]l ¢ @twn Vg o $ssPrn Bntn sn g#n Gén gen grevne , wil
~ous ne trdl red btmn n2F'2014.

Inln wiggped -trons e tte nd, tg Gred, -entnd stec ngne s red it wy
LbY® 5n 2 3.1y nﬁ x3ndn gw¥e tsfe n? ltemetx , mweyd  pern 4 nd
¢d -ouminidtwne Be d MCBs. B4 « & E K Gred -euse ne djybsn sse strbtkng
NnAVgstwiptg €Y e~is en ;red it mie nf ne s ntd nde iein-y lw,ree s nt.
;»% i egwe nt 5~0n B nttfter oradne o tg RIB dvsmen wil spew s g sé ntd ]
du rer s ntene tg ¢ strktkn ghnisn Be .

U ~¢pmidldyvsenwilgn 1 remty sigidntskeg ntgdedegsllngrs o
4¢ t4d.1dsne ;‘% ¥2014,3 nd = y¢ -4 ¢ ~ord ntde d re Bpityendd se ¢ #a d
qoddts. @ 3-1% nfine wnt wekse Pizpel ¢ nelAe ten  Bntde - ke ntly n tg
4] reddtmn st eg, wip Wl reddtwmre y¢-a dtee sie pYtgpe nde tg tpidqiém r.
Veegtgr wipty od, ¥ remt 4n greld ¢ nelde ten  Fnt tg ~¢ widldysmen wil
dlprdttd<tr ¢ tkns ertg Grel,.

s, a4 en_gn gentrel elicis md & m dyYig }-PC g rne ntencd k sta 4d s, g
des sti re¢ rty e t nCpid Assbrt dtespew sigse 3'0511 ¢ po Wnd. Vg Gre

Bnsted dnepd ddrmd le s ntd]l rec ~ts or ¢ -#d nP'd g4 04 nd} ds@n n2
2014, wpapwil ktgr altgy Gred 's~entd -t 8d s.;*% nwpd ,tg r5n _ge— i34 n.yrd
e Gingped) ngé#rd A wileentnd tedre 1 tg Gred 'se nfl n-es .
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APPRECIATION

g Rl o tg Bérdtwelldle tede tp5e ertintyte yessmuyshee ftild
to oi s@e pold rs, - Istese rs, |3 K54 nd te oi;ﬁlﬂcg.u: ntd nde w leye s er tg t
e s re dsy, ,erttetg Gred dkn g ¢ erth g riwd.

CLOSURE OF REGISTER OF MEMBERS

Vg e gtre s ugrse tp Condnywlilg ~les d rew ¢ dasd Yy, 10 ¢ ¢ mgr
2014 te Vhksd Y, 11 e d u.ﬁ r 2014 (potp @ ys nelbsx )di‘n_&wh}hg r »dne t# nse rs
o spe swilg ¢ _gsetc .nerd rte q¥ 11y ere ¢ vn gt ¢ riw dvd nd, tg
Comdnyssfe poldrsde ¢ mnd dtee nsk tftdlltdnerseo sfe s,9~~o0udmidyy
tp e¢d Wntsie u;ﬂa sdnd t® nse r erms, mwibstg ledegd w1y tg w3 nYspd n-p,
sﬁcc_gs@rn n_g‘"r;.crgq:ﬂrcls g ddteel22 Fee w 1l € nte
183 sde n’s' ﬁdB on_gsorc S5t# t ®n nothrFﬁn400 AL onWondl y, 8
¢ 4 ng r2014.

i

PURCHASE, SALE OR REDEMPTION OF COMPANY’S LISTED SECURITIES

D¥n g¢ sy umentpe nd d30 da 2014, tpe vAsne , k~fs ,4d erc d u twnyyie
Comdnyerdnye itsshsrdrise tg Comdnyslst ds -~k kisen up, rok Ex~f§ neg.

AUDIT COMMITTEE

Ve Aldr Commme fFse vlwe dwiptg 218 egee nttg 4~cointh g rn-id s4nd
JB-ts s4ded dpytg Grevd,dndds-ds d4 dditn gm rif l~entreld nd 1# n-dle ,erth._g
wtrs nelddn ge ¢ velwe tg W dda d mrim 1¥ndlstd & ntse tg Gred, ertg
sk uwentpe nd d30 ida 2014.

COMPLIANCE WITH THE CORPORATE GOVERNANCE CODE

Intg o nwne tg De ~ters, tgy Condny~em kidwiptg 3 Jidid ~ed revsmsnsds
s toitn tgy Ceor, ofd Gou rif ne Ced 4 nd Cer,edd Gew ri# ne e ,ort (t, CG Ced )
drA ¢ ndy 14 1o g\ ¥ s\Jee rnn ge, jtn_g. e ~krisen ‘"% teX Ey-fineg e
ng en_g 1mwd dtg v stnd # s))throli_g,oittcp. sk uwentpe nd $30 in 2014, ¢ ®
ortgy d vitmsnt@ttg ‘hd ¢ nd ntnene ¢ ~ ¥k D¢ ~tersdec netd em d er s¢ ~14
drms  ks¥ntte 384 g pAdle tg CG Ced W otwipst ndn gtg @ e & 1 d vatmn,
d11tg Dt ~ters (n-lddn gtgy nd ¢ nd ntnene ¢ ~dtr Dt ~ters)3e sic ~ttec te & nt
pYred twndndeed ~twnd ttgy Comwdnysdnndlegn Al e th gheom ldne wiypte
CondnYs Artid se Asse-4tmwn. Assbkp, tg Comdny~ensd rstdtsi seint dsk s
fev gendentee nsk tRttg Comwd3nys-eor efd geridne A-tk sdc ned ss
e #~th g@ntpes ntg CGCed .

16



COMPLIANCE WITH THE MODEL CODE
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