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01 KINGBOARD HOLDINGS LIMITED

INTERIM RESULTS
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Condensed ﬂnsolidat d Statement of Profit or Loss

[ [ Six months ended 30 Llune
2020 T 2019
L Notes HK$°000 HK$'000
(Unaudited) (Unaudiited)
am e 3 19,925,648 18,246,352
C g« Amd g fosnlonm oam (14,924,582)  (14,424,921)
[ gg (et 5,001,066 3,821,431
T s | Hgf 1 & 2 5 68,664 62,423
Digre 1 ds (495,619) (639,117)
A I L asam ae (1,037,081) (964,019)
( sé | 2 [% kA& ¢ o Lordr =-lg
RGILICIE = L I CR T s (1,001,730) 88,633
3 Is % . N1 g{ .i‘lg 18 % _ ==
inr N = r »SI_)“I A 84,557 3,912
Fi = és 6 (287,993) (361,464)
S& o fma Lgh ) 11 2=l (2o 39,852 46,079
SA o fma L of 7 JPiin- (5,776) 34,721
Sre {Boak i F Q) 2,365,940 2,192,599
. sk o | 7 (825.380)  (408.843)
e e 7 AN ‘ 1,540,560 1,783,756
e e [ {Nsa w3 P § 8 g
J' g N2C 3 1,059,192 1,441,626
R 481,368 342,130

1,540,560 1,783,756

HK$ HK$
1 (Unaudited) (Unaudited)

B |g-s,m3$i [ha 9
< 0.964 1.331
D1y 0.963 1.331
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02 KINGBOARD HOLDINGS LIMITED

Condensed Consolidated Statement of Profit or Loss and Other
Comprehensive Income

Six months ended 30 June
2020 2019
HK$°000 HK$'000
(Unaudited) (Unaudiited)

I RN [ PN 1,540,560 1,783,756

T - (43 aa SI}#!A e s‘)AI e [N |

Item|that will not be reclassified {o profit or loss:
1 Cmam
E ) g e =3 flglgef LI SV
[ e am [ (476,430) (3,533)

Items that may be reclassifled subsequently to
profit or loss:
Y el (2 3 {] f,lg{-,nk

B ra =f sggil ‘ LI B S

FAF MR A4 gN se (At |stm] e (32,076) 471,000
af gl 1 1ol g s ¥ - A
dr ==l 1% 13 =4 gﬂ N~ 22 ol 2m
- (84,557) (3,912)
[ | | (116,633) 467,088
Lo T J [s4Asaa Sl,aué;- ke §)—| b [ 1‘1$J'_A’-|

(=t ah (593,063) 463,555
i (8t | stm] EYSNN R o POV 947,497 2,247,311

i L [4Rsm o] shm] Ae [ 1‘Jr».%| EIRTTL I N
7 g € =L 3 538,933 1,871,866
|t g e 408,564 375,445

947,497 2,247,311

Em ‘E—’ = 2020



03 KINGBOARD HOLDINGS LIMITED

Condensed Consolidated Statement of Financial Position

30 June 31 Dsspsa®ua

2020 2019
Notes HK$’000 HK$’000
(Unaudited) (Audited)
| B getbs |
| R B N e Y 18,876,810 19,082,748
cr| ey BB e | e 10 14,341,911 14,800,958
it - g et 1,588,249 1,692,326
| 2,670,528 2,670,528
1[, J-Q,A sk 57,600 60,840
Lo 13 3 o Pil- 336,611 397,950
- TR A s =Y 2,540,580 2,536,434
E 11 ¥ BT Rl g,-n
el 1 o 3,017,698 2,366,024
E L1 d =217 13 =400 ¢’
Nt~ f_;ﬂ‘,‘k gl ke 162,918 162,918
D&y | el @ AF 13| dnr ¢
st (st | shm| A 833,479 7,016,503
RN e L BN 600,000 600,000
Etv ¢4 2 11 432,328 465,859
Du~ ft? 1- & It [ ey
i B R e 630,137 611,724
D"”‘“"‘t‘ Pt | 3,344 2,539
|
46,092,193 52,467,351
C rr=-ip setbs
el (e 2,999,927 2,962,386
R P G | 19,145,935 21,115,592
F RN Nrapsf @ a2 (23 el 11 8,198,096 8,771,416
B gispss ® un 11 3,628,908 4,085,752
E | e E- R Rl g,-n
N - 885,090 491,397
D i|dr ==131F 13 =400 ¢
N~ f,‘ﬂf)c‘ﬂf gl 7SN 1,070,942 866,041
] 1|[ (2 4@ an 10,063 18,227
B & =3 il 7,004,074 6,256,964

42,943,035 44,567,775
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Notes
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KINGBOARD HOLDINGS LIMITED

30June 31 Dasp=-®u-
2020 2019
HK$°000 HK$'000
(Unaudited) (Audited)
|

5,155,006 5,841,173
341,833 359,920
3,665,604 6,374,105
1,377,206 1,369,201
7,934,749 7,862,991
2,617 2,906
18,477,015 21,810,296
24,466,020 22,757,479
70,558,213 75,224,830
693,464 697,954
13,228,240 16,546,918
8,107 10,308
13,929,811 17,255,180
56,628,402 57,969,650
110,375 110,576
49,255,663 50,077,989
49,366,038 50,188,565
7,262,364 7,781,085
56,628,402 57,969,650




a 08995 196790 860998’y  26K0s6'6e  (Ges'roe) €669 185082 So0'819'L  #BS0L IBLULY  16t'Se T 0017259 S0 om,,oﬁ. Omi‘, g
=
w (sv'0827) (Gge'zee)  (09v'196'n)  (os'pse’s) - = = SHopE - (eogzl) - weer  (eszen (e
8 7 5
2 = = = ol - = = sk - - - - - - wpe Pt b
a3 (evied) - (erved - = = = = = = = weer  (essen) (o) LIk B
EC C oy N 4
a (8'7e9) (w8969 - = = = = = = = = = = =
<
o
[01]
g %% e - = - = = = = . - - = -
¥4 (cos'son)  (eLzve) (oL - = = = = = (eogny) - = = =
v
(ser'pic’y) - (ssr'ricy)  (Ger'pich) - = = = = = = = = = lad e _mr
ik 1] by
f
67206 9580y €e6'8eS  zeMesO't  (pser)  (euse) - = = = = = = - Fef o)
1
(oer'oze)  (esg')  (pvsen) - (prsen) - = S = = - - - - 11 ke
ORECINE LI e
(g8 (or'0e) (o9 - = (i) - = = = = = = = o o |
LTo %:1
AR S S B e
(08) ek (es6od) - = (as6'0) - = = - - - - - R i s C T T
IR \,mzq. 5. ¢y
005'0VS‘s  89E'l8y  261'6%0°h MBSO - = = = = = = = = = el ()
06969626  S80'I8LL  999'BBL'0G 0LS'Gh0v (88M‘6ae)  Gt'lel 1808z 0G6TLYL  6S0L  b6G'Se8’t  Ie¥'Se (006 28'0050  9u50u 00z ) el eg
000$XH  OOOSYH — O00SYH  O00SYH — 000SYH  O00SH  O000SYH  000SXH  OOOSYH  000SXH  OOOSYH  O00SYH  O00SYH  000SYH
fynba sisaleul  [ejogng  syjoud anesal anasal anasal EIVERST) JUN02%e  BMIaSal aMesal aesal wnwaid  [eydes
[el0] poUEleY  UOjEISUBI|  UoeneAas uopenieras  Kioipeig  smidins |Impoos  sjuewfed  uopdwapal  aleyS aleys
jusunsanu|  Auadoid [eloedg paseq [eyden
-3IeyS

05

fiuedwion) 8y} Jo SIaUMO 0} BIGEINGUNY

Anb3 ul sabuey) jo JuswalelS PalepPI|oSU0) PAasUapuo)



KINGBOARD HOLDINGS LIMITED
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07 KINGBOARD HOLDINGS LIMITED

Condensed Consolidated Statement of Cash Flow

Six months ended 30 June
2020 2019
HK$°000 HK$'000
(Unaudited) (Unaudiited)

.»pr der .»Ltlg.i (IR EES 3,302,645 4,512,020

.:q-f Qe (@) |gi [IRESS 3,268,127 (4,284,589)

-ﬂt-f H -1 R lgf UL (5,823,662) (669,140)

Sl [E S & R Y M fal Hosm B omalg 747,110 (441,709)

G g# r a4~ B -l LB | lg e 6,256,964 7,473,324
" e

G el r R - B R e A
I:A-i‘-s‘-ugr'i, o] 2 qu 7,004,074 7,031,615
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KINGBOARD HOLDINGS LIMITED

Notes:

1.

Basis of preparation

N e b s B {s~c B | g 1»_143@ 2B asa (3 (ma |3 rs YN }(ﬂ ¢ < ¢
A llg-Si ir( A)34 Awm Fir )a - g g =~ ®f [ 1=~ (-‘ ¢ dtix
g - B ) A 1l [ CrA)E o #F o 101 L R L L P
INIES |<161 [Pau =z == g 2= 1y <Slap rlra(ine- i dily 1 $e) = { |oE )3 -
¢ ¢ ! 121 (NS { | E )3 s«:x-).
| | | |
Principal accounting policies |
[ | |
N hm gim 6 B s B Pl 3 tsesmel B s Bame (23 ae g O | L 4% Jg
st 11 el [t 1 ;Ap)g “3 1R Lo dr ssalg NNF Csm B raeF {F 0 S
’ F 3 3 3 . r S | ER K
s~ 1 U1 llg'< R Is«u 11 o b _;-15 ¢ ¢
Fa g - mg'Si roel JERN 11 | lg njne e
amd| {1 - o U a0 . TR ia,-L -
1, s 13 1= 2 )3 1 -15 1,1’ = <l [ N o= - Ol # 0203 r=- % s e
Damtelsm | e 1| 7 @ C R | 3 Jimmmalg (a3 sl 2a Bl Dapsn 8422019,
Ll | |
pplibation of amendments 'to HKIFRS

| s

Em ‘E—’ = 2020

Ll

|

l

Ll

[
|

paa A ma ma{ | 4.4{.4- _‘-51 N POkl

([ |'l<¥|"lj, _stfm] N~ [ * g
F# w1 "FRST 3ir g R g e gl Fﬁshss» -® s~ "ClA,.
Nt f J 11 = NPNZ (23 3 { (| stemsaf| |2m [ {3 fm] B e 3 12=1 36 3 1] 2020
o rNsprsd F | - ns-r ‘s - g B s~ B I )
<

A ,Z.[ aetgt [A8 13 Dot {1 EREY L 1

e 8 <
A s mtgl | FR3 Do 1| 3 B gmag
A an el (F.‘i 93 | s [t Bun)n 3 co v

S 39 F «S 7
E )=-i3 s - 29,» L SYOR TR S 11 - YoN (,,;.151 ‘Q““‘"‘“’St 1N=C 213
Fa | 2= ra F‘gs; ir @ st ma et F‘g gl = #F g
L I 1 T S i B I AL St I < el -
r == | si*x et L1 A b s # |~ 1 g



09 KINGBOARD HOLDINGS LIMITED

2. Principal accounting policies - continued

Impacts of application on Amendments to HKAS 1 and HKAS 8 “Definition of Material”

[ L e I B I e I I B B O L N P lllg’,
Isd lig 7 L e g L (3mg 38 Buun upun | |0 se)sesbid AR {1~ T1F 7T e

e g;»ents r B | é 1»-_;-15 3 ama = S‘S < 1n ] | é 1'»‘_;-15 ngn | b=
BB e r 3 oz@ Fogp ) - mg'.»t e s T GRS BT |

ae s sef lisgrl 3¢ ~c e [F AL, w40~ || ro &z n =~
| 1, 11 124 ¢ {Nst= é 1;-,»-15 Askad g N Lsa

| | Lo

s 1 N |- selg | isq rimmt A LE | s m m | g B ls-

AP B e CR g Kk I iy gi*x 1 uf e b seiga
L L e L L I @ gmtmlg (AN |gJ,31 Disspos- 8222020,

| |
Segment information
N | L |
Fia 87 »ligSy .1»15 ftm (g .Tt»ug- By Helgl ®ucimctine (& goo 1w
L | , L

@



10 KINGBOARD HOLDINGS LIMITED

3. Segment information - continued
S.»g- L msmn e tS‘ [~ & ‘_;-St pel @ e Copgtals ...
Laminates PCBs  Chemicals  Properties  Investments Others  Eliminations ~ Consolidated

HKS'000 HK$'000 HK$'000 HKS'000 HK$'000 HK$'000 HK$'000 HK$'000
(Unaudited) ~ (Unaudited)  (Unaudited)  (Unaucited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)

Six months ended
30 June 2020
31- el [Saka da
B 4 5,592,085 4,211,597 4,828,399 4,857,901 155,419 220,247 - 19,925,648
b g Uy 1,093,822 - 295,562 - - 4688 (1,394,072 -
1 6,685,907 4,211,597 5,123,961 4,857,901 155,419 224935 (1,394,072 19,925,648
sl
S.,g- el g { 1,083,613 303,266 279,323 1,906,073 (761,752) 5,329 2,815,852

_\gi fa ) 1 F e

TES 35,375
i faa ) 1§ {a

ey (231,370)
Fillq ds (287,993)
Si 2. 15

P Bt g 39,852
St [yt -

P (5,776)

L
o {®aaid i 2,365,940

Em ‘E—" = 2020



11 KINGBOARD HOLDINGS LIMITED

3. Segment information - continued
PR 0By O ¢ LIS s el '1.1»5 Erdtr g C g
HK8'000 HK$'000 HK$'900 HK8'000 HK8'000 HK$'000 HK$'000 HK$'000
(Unaudited) ~ (Unaudited) ~ (Unauclled) ~ (Unaudited) ~ (Unaudlted) ~ (Unaudited) ~ (Unaudited)  (Unaudited)

Six months ended
30 June 2019 |

S. ha] [aka pa

B 4 6,107,758 4,337,634 6,225,181 896,590 398,680 280,609 18,246,352
g 2g 0y 1,030,295 311,868 554 (1,342,717)
1 7,138,053 4,337,534 6,637,049 896,590 398,680 281,163 (1,342,717) 18,246,362
arl
S'T el g | 997,442 210,772 378,282 577,012 491,226 (19,742) 2,694,992
g faa) 1 F {sa
e 22,194
- {2 § {2
24 ha (243,929)
(361,464)
46,079
LRI (08 34721
1 b
Sl {Puaibd i 2,192,599

L= S‘ﬂ‘ e e rg;»- H 4 s‘ dlg 1# &7 ’ s»"'g'm B rgw.
4. Depreciation

D (g issnn r1|g; s, 2B 3 7 13 {=- r<‘35799,440,000(s| N g 2 30 v o=a

2019: “$930,261,000) = T N S S P SR - u e B S
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5. Other income, gains and losses

KINGBOARD HOLDINGS LIMITED

Six months ended 30 June

2020 2019
HK$’000 HK$'000
(Unaudited) (Unaudiited)
T - ‘.gz & sz im
Lol 1] - & BE hhs e 33,198 35,479
PORE) N | 11,791 17,775
lh{a‘g | Al 3 [(=p L_JEPON 14,383
" g | 9,292 9,169
L 68,664 62,423
| |
6. Finance costs
Six months ended 30 June
2020 2019
HK$°000 HK$'000
(Unaudited) (Unaudited)
L I P 311,656 392,993
Dam | e BLA® 1Ly 3,375 2,137
e s’jl‘ RS 234 260
=2 A lg Il | EU LU geas 3 (6,059) (6,760)
A lg L L i (21,213) (27,166)
Lo 287,993 361,464
| |
B Na® 11 g ) dsf A oIgtm (g Msdse g s 1) el e | ey
B)LA® ey - $3,315,00! (gl N g=~ #-30 »=2019: $2 J137,000)2 s *F & o
g dér Islg e’ mx'; up @& 7 g n = 3 -0 3 |(i _»tnp‘
H - 1R F e 24%|( g N g=m 2= 30 .=2019(2.p%) | #4 { ot e { 2=
Fla]ig? sgtts
L |
[

Em ‘E—’ = 2020






14 KINGBOARD HOLDINGS LIMITED

8. Interim dividend
Notm (2 (g« 2O 7 (INw=D (=] r s) R T I N R P I lstm o [ {sagl
N gp- #-30 + 22020 - ~$0. e G 2420190 1l | 1 me $0.28 = & -t
-G e n=C 3 n A m»’.agq o ma®an O 3
Frig |, 4 Doapua®222020. Nsa | |2~ [ (F g | @ un R IES 3r : .11 36 30
2021.
| | |
9. Earnings per share
na 34 o ® o3 I iseder g #m @ O R 10 ud (- g NS R R (ae
[ N Ig-' i:
Six months ended 30 June
2020 2019
L | HK$°000 HK$'000
(Unaudited) (Unaudiited)
Br g ¢ I 3 llg" <
P e 3 g g 4 @ 0 1,059,192 1,441,626

Number of shares
[ | 30June 2020 30 . 2019

(Unaudited) (Unaudited)
AR e goin O [ RT Flmy T
Nam 1 2 & ()3 g s G = 1,099,291,456  1,083,152,236
EesM - | {l2= =Bl [ B 7 éi f_;t-g r ISI"
of G- ¢ 437,432
_ag {3 "Lg’:“ 1 ®us . [ R G (2 (1N~ [ e
e g g A § Oam 1,099,728,888  1,083,152,236

10. Additions to properties, plant and equipment

D r|g- N tm rug- B N [ S,;-{i r 13 {=- <$939,564,000 (SI 1N 2~ 2=~ 30

o 22019: <$1,197,751,000) ] S A s T i A

Em ‘E—’ = 2020



15 KINGBOARD HOLDINGS LIMITED

11. Trade and other receivables and prepayments, entrusted loans and bills receivables

30 June 31 Dspsan® uin

2020 2019
HK$°000 HK$'000
(Unaudited) (Audlited)
Posapaf ®un 7,004,481 7,904,344
Py LR T T G (1,130,906) (1,139,894)
A rapd Olan 5,873,575 6,764,450
Ad M4 o g 377,809 338,991
E 3 LS(NOILE) 461,507 505,083
I N e el 798,512 745,897
3oa{| saq 1w N 667,826 592,133
3 (apsd ®an 150,000
T s @ 301,195 290,721
8,630,424 9,237,275
g [ -] rrsad | M s du- 2 (Note) (432,328) (465,859)
" 8,198,096 8,771,416

Note:  nadu-ir d=- 3 - ($461,507,000 (31 Dstp~®422019: <$505,083,000)E (4~ el
| #F | ()R gmg « Atm [ si{pn stase @ N=- 1 | m;:‘Q inr !—n( r (31

)ups~® =019 1) i & gl s (1Nt ta | g Agestal s), Nutstall e 3
R RENCLE ] ¢le’ 3.92% | 5.39% (31 Dsp=~®=2019: 3.92% { 5.39%)
PPN YN N ® gg  eeri)r 1 ®ad 3@ ®.l.2034 (31

)ahua® 222019 2034). n=- | )3 S‘"‘S o AN~ r ‘S e B(i s ,i‘af;l-t Ntm |(~
: 151‘14,,3, Uimar sy | ()F grm Mg sipd 0o 123 1| &
| I
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KINGBOARD HOLDINGS LIMITED

11. Trade and other receivables and prepayments, entrusted loans and bills receivables -

continued
Ns- 3 gt {t 120 2 S(31 Dsp=-0222019: 120 2 g il § s~
r lgg 1 gt s 1é |3 !"(i L s i e
] N N e ST SS“S‘ = | shad e { Ntmta | o {Nsfsa fllg' |
30 June 31 Dostposn @ um
| | 2020 2019
| HK$°000 HK$'000
| | (Unaudited) (Audiited)
0903 o 4,611,898 5,465,173
91 120 = s 831,527 652,244
121 150 = s 306,352 449,808
151 180 2 57,874 111,067
7 4180 3 s 65,924 86,158
5,873,575 6,764,450
B N t,,.s o Nsa i 90 = S(31 Dsp=-®422019: 90 2 é; { {Nsamta o {Na

[ A ]

Em ‘E—’ = 2020
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12,

Trade and other payables and bills payables

Fo=-3 3 "”S
Al ) - &3

] 3L ] b« 1 e 3R e |
I IEC RN LIV

ERE L
ERRE | r ir 1 35""‘5

Tz 3 s

1

Nt |g- |§ ig-|gi H s © N=4f =3 AG_‘.gq - |

090 2
91 180 2
7 #=180 #

S
S
S

A B 3 F0aus . {u- 3 [k gean ni 90 &

[t flls«' A

31 D.

KINGBOARD HOLDINGS LIMITED

30 June 31 Dspsan® uin
2020 2019
HK$’000 HK$'000
(Unaudited) (Audlited)
2,732,139 3,134,885
789,169 886,941
427,972 497,637
631,878 652,392
209,257 259,849
72,956 75,582
291,635 333,887
5,155,006 5,841,173

| 2~3 s~ | {tsta o mfma (] |q-
30 June 31 Dspssn® um
2020 2019
HK$°000 HK$'000
(Unaudited) (Audlited)
2,101,085 2?55,074
319,848 04,775
311,206 375,036
2,732,139 3,134,885

2~ 0.222019: 90 2 ga { {Nsmatm o



18 KINGBOARD HOLDINGS LIMITED

13. Share options

(a) Employees’ share option scheme of the Company

ﬂ;a-\éw—- si (2~ | Nita e NS 3 (NS N~ 29 3 g [ aa® g 43 e
. m@ IR gt st Nae 2703 2019, Mae 1 g 158 ke me
) By H L AaE g ®ast ()R 1 g moina®un )o ra6 ) P 4
e gl] 7 LAl (it ¢ ] 112
_\q =S el o s | e (3 = <1 i-(ém;Ba, o3 lg Idd=h ,!i {
r%». & 2l mqu 3 ‘&”‘“ e 1S(Et’>“‘" g 1$) n
1‘1 1‘4 1 o g 1R 3@ |1 5 nN=C .Eg—?,»—i e Lst 24)
3 N s 1| e [ r11|,»)-, n=C 3 3 < lg® g 3| =y
I N n uu e { |l>lff-‘§sl( ,,g,-E ) 1 |g,-i AeaM {ad (2 1
N g®gldirmy 3 s B AL (P2 B 1 el s | EES
I 'q I .»{» »1 e RN I RN I ER OB 1 g o ® IR id Adjaa
= T e d N I = N R @ |- E 1] ()
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19 KINGBOARD HOLDINGS LIMITED

13. Share options - continued

(a) Employees’ share option scheme of the Company - continued
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Balance at Granted Exercised Balance at Exercise
1 January during during 30 June price Exercisable
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Granted to directors on:
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Sis-f g~ { SA( 4
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13. Share options - continued
(b) Employees’ share option scheme of Elec & Eltek International Company Limited (“EEIC”)
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13. Share options - continued
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13. Share options - continued

KINGBOARD HOLDINGS LIMITED

(c) Employees’ share option scheme of Kingboard Laminates Holdings Limited (“KLHL”) -
continued
n=< % Our o B (2 lgg =% 1 ®smjg g m stesd [gtme - {1 o
o« {2 (1 -8 {0 st 1g*~# 13 P <1| gt AN F AR 03 12- in
7 1(- 2 1%) A2~ G 15 F 1 1] 1gg = It
& 14 = B npe 3 | gt asblg o
Ag &r afg e N ol PSR U g S usm e [ o
N .
s s
| | | |
‘, Balance at Grantéd Exercised Balance at xercise
1 January during during 30 June price Exercisable
Date of grant 2020 the period the period 2020  pershare period
Granted to the directors
of KLHL on (Note i): <
3A 12019 26,200,000 26,200,000 $8.39 3A 1120191
2A 112029
(Note i)
Granted to employees
on (Note i): <
3A 112019 12,800,000 12,800,000 $8.39 3A 1120191
2A 12029
(Note iii)
39,000,000 39,000,000
Exercisable at
1ae 37 2020 39,000,000
30 + 22020 39,000,000
Notes:
() . e (Lt iz ¢ 550,000 P L ¢ ERNTOTa W SR 1 S
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(n Dlr ANt~ Bl pm 31 Dosps-8 422019, 39,000,000< g ,»(.-t'i 1»# ln,‘f
A 112019 sw=in=2007 Nsta stac {km , < NN 26,200,000 U s
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$966 9<OO n o $64,901,000 # & (r® 1 ®. e 41 ggf -
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KINGBOARD HOLDINGS LIMITED

14. Capital and other commitments
30 June 31 Dspsan® uin
2020 2019
HK$’000 HK$'000
(Unaudited) (Audlited)
G & 2~ 2~ (¢ # leae (® {  { [ |=a J
RIES IEPSLRE S B R =S I
3 I Y T R | 221,357 350,709
TN sal ma { (24 # ~ (& e
[ | o T B i e \E
# Iglr # N e 1‘:;3.'.3‘“!'1
L Tl I P 1,302,115 1,625,343
| | L 1 1,523,472 1,976,052
|
15. Related party transactions
N~ 1 _halsmaa || {Nse= I!'- g ol 1 % 11 s N [sfim {m 3 rt.p-s r|¢- {N st st
Six months ended 30 June
2020 2019
HK$°000 HK$'000
| \ (Unaudited) (Unaudited)
S e 1 sl ®FirmyF G A w0
& ! { e saa)sad (=~ 120,830 281,234
Y [ ¢ < s® Fllmy 3 G #a s N
c B walad {=- 1 413,801 389,403
S o 2 - gt # -1 e G A =3 @ Ay 21,644 25,566
B [ dr 3| F o pri=- 189,611 194,728
.»‘t| # ,AJ (Lsmpnfp @ w2 23 #-1@ 2130 » 22020 2 2 2 { el
3 o ¢ a 3 a3 ®gnr 3 ¢ 13 s- 785,120,000 (31 Diaps- ®4-2019:
(156, 9,000). |
L ha | (B mE =~ 2 ;""‘5‘ é 130 » =2020 3 & 3 {1 ey oo |-
B 13 1s- 7$4,168,000 (31 Daps-®422019: $5,049,000)2 & | | { el fu--
$137,500,000 (31 Dusps-®4-2019:  “$1$7,500,000). |
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16.

17.

Contingent liabilities

KINGBOARD HOLDINGS LIMITED

lig 13 1 13 - <$471,518,0001 & 130 + 22020
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BUSINESS REVIEW

KINGBOARD HOLDINGS LIMITED
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26 KINGBOARD HOLDINGS LIMITED

PERFORMANCE
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27 KINGBOARD HOLDINGS LIMITED
INVESTMENTS
<
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Percentage

of securities

held (of the

Number of  securities

Principal businessfes) of ~ securities  of the same

Investment underlying company held class)
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Investment
cost

Fair value
asat

30 June
2020

Percentage
tothe
Group's
total
assets
asof

30 June
2020

KINGBOARD HOLDINGS LIMITED

Gain/(loss)

on disposal
during

the Period

Unrealised
gain/(loss)
during
the Period  Investment strategy42.5197-reli2 sc-f



Percentage

of securities
Number of
Principal business(es) of ~ securities
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KINGBOARD HOLDINGS LIMITED

e | & B 7 lg & (- Ig® lg = B o= || (faa]by N#a1F {s-
{3 ) rosa] - m;‘g-r stetligl NN i o
30 June 31 Dostpssa®
2020 2019
j, HK$°000 HK$'000
| [ | (Unaudited) (Audited)
—\$k$ 354,882 1},06'200
$ 20,107,547 23,681,049
Nstad { ({ (e Jsbme {t= [ Ys‘ roig g gt 1@ an
30 June 31 Dstpssm® um
2020 2019
HK$°000 HK$'000
(Unaudited) (Audited)
N1 amdar 7,934,749 7,%62,991
(43 a3 ® { | (=43 { A 10,045,351 6,639,447
(243 1 B B [s4F o sede 3,182,889 9,907,471
21,162,989 24,409,909
< <
D rig swsl | {1 1 | ostalemd 0 1F 2= $O00 11 3 $1@ | aa
r 11 [ 2 )13 ] O L e Iy n: o %3 -
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KINGBOARD HOLDINGS LIMITED

HUMAN RESOURCES
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35 KINGBOARD HOLDINGS LIMITED

DIRECTORS’ INTERESTS IN SHARES

A é 130 » 22020, {n=-| e D [ fg- =S 3 R g

G ioa [ Busf (2ac =0 3 3 13 JeFiris=]r #U o 01 == 3= g« F
c NS rimd F {sa’ 1 B puASF| |3 iab 1 ose i ig# 3 11 | 2-®  {an

C 3 r Lt S=pi 352 - 3SF | 3 ¢ g 1~ k-1 =0 3 3 [

S{|vE |13 e TF = s el (S rfee BRI @ Dt 1o ige-

ssf*s [ ¢ s |

Long p si*ion L L %

(a) J Or(1inary shares o# HK$0.10 each of the CorTnpany (“Sharﬁs”) [

Approximate
percentage of

Number the issued
of issued share capital of
Name of Director Capacity Shares held the Company
(%)
r. Cnsa- (-‘< N l's (Note 1) Bsa ; 7,628,405 0.691
s g
r.Ca ¢ ¢ | (Note 2) Bitaw i 9,087,228 0.823
< < S =
r. Cnsa o « ¢ Bu- b 4,457,000 0.404
‘. 1S2 o (Note 5) Bu- i 3,746,700 0.339
s g
gCnuagr 21 1, Bsa i 709,000 0.064
S {=-3 ote 4) s -
r. Cnsa f‘;‘ Sn g Bxa b 1,481,000 0.134
r. Cns- ¢< & B [STOR - 35,000 0.003
Dr.Cn g-‘ b Bsa e 200,000 0.018
r.Ca P Bsa b 285,000 0.026
Notes:

(1) " - {N=7,628,405S & (4a 7,342,058 # (n tials~ ® r. Cns- ¢ 3 ~ 'g”

285,5008 & [ _amafaa ® 0 Iss -

2 7 . {n=9,087,228S & Lty 8,416,488S & I i e r.Ca ¢ e 13 670,740
Sai e e e n Iss -

B 7 1 - N=B,746,7008 & 2y 3,312,500S # [y siufla- & 1 IS8 g7 434,200
Sai T a e n Iss -

4) " { . 1n=709,0008 & 2y 689,000S & [ smssln~ ® g Cn=- ¢ 1 1,S i3 >

20,0008 & (e oaflsn & - s o
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(b) Share options of the Company (“Share Options”)

Interest in

underlying

Shares

pursuant

to the

Name of Director Capacity Share Options

r. 1S3 s (Note) Btas i 1,940,000

s s

g Cns- PO 1,S 12~ g~  Bsas 4 1,750,000

r. Cnsa ¢ * Sn g Btaw 4 1,980,000
Note: 7 1 - 1n=4,940,000S @ =2 {| 51,500,000 szsAn-® 1S5 ¢

Tl g A ® g

(c) Ordinary shares of HK$0.10 each (“

subsidiary of the Company

KINGBOARD HOLDINGS LIMITED

Approximate
percentage

of the issued
share capital
of the
Company

as at the end of
the Reporting
Period

(%)

0.176

0.159
0.179

440,0008 & r=-

'LHL Shares”) in KLHL, a non-wholly owned

Approximate

Number of percentage of
issued the issued
KLHL Shares  share capital of
Name of Director Capacity held KLHL
(%)
O o 1 (Note 1) 1,049,500 0.063
s s
r.Ca ¢ ¢ | (Note 2) 8,300,000 0.269
s s
f |Si‘< v s - 543,000 0.018
r.Cnsa or 2 SNig P 379,000 0.012
¢ ¢
Notes
1) 71 < {n=-1,949,500 F (2o 1,469,500 & s sesa1s- @ r. Cns- ¢ K ~ |!r;
480,000 g C:A% aafaa ® 0 Iss S‘J‘
@ 7 1 1=8300000 & sy 7,500,000 & ray semAs-®  CA o g 17 800,000
& [an Amaflan e n Iss e

Em ‘E—’ = 2020



37 KINGBOARD HOLDINGS LIMITED

(d) Share options of KLHL (“KLHL Share Options”)

Approximate

percentage of the

issued share

capital of KLHL

Interest in underlying as at the end of

KLHL Shares pursuant to the Reporting

Name of Director Capacity KLHL Share Options Period
(%)

r. 1S b o 11,300,000 0.366
e 4 2 1Cni Buanafp| b 550,000 0.018

() Non-voting deferred shares of HK$1 each in the share capital of Kingboard
Laminates Limited, a non-wholly owned subsidiary of the Company

Number of non-voting

Name of Director [ Capacity deferred shares held
(Note)
r. Cns- ¢ K g Bosasapz 4 1,904,400
r.Ca gf s |<\ Baanafz| A 423,200
r.Cns= o ¢ ¢ Bas-f3 b 846,400
r. éﬁ ¢ [SIYORN - b 529,000

Note: hae N~ - th- B el I K |g. L R O I it ®  Nua s
S N smEn~ & f»‘:s " gl fapstsn {fsar (13 ftan 1 R gmesd
tig - 1g*Ec |3 R L;.s T I ST gt '~"\s r

LN N IERESE 14r® P

() Ordinary|shares (“EEIC Shares”) in the share capital| of EEIC, a non-wholly owned
subsidi? of the Compﬁny | |
Ll
| Approximate
percentage of

Number of the issued

issued EEIC  share capital of

Name of Director Capacity Shares held EEIC
(Note) (%)

r. Cns~ qr'( g Buaauagz| A 1,647,200 0.827
r.Ca g\ g | . Bu-ufz| s 486,600 0.260

I A 486,600 0.260

f. 1 S* ¢ Bssas

Note: 1N 1=~  &r (U] Q | g sH « ANmppa@ 2a®  FSsp [ ke !,'< )
Br unisg:;- | {=~] ®u3 . [E«}p&E. 1242 {] 3 lg's ! [P | EURPYN
TAsAE 3 g 1 =3 @) an sk DM 0 =6 oo Piiz3||2 | s ¢ 1
o s gl &0 Rl [ s [ PYel Ic] 1
LI el IR AU O NI o o e LRI |- s F')l g 130 +22020.

| Ll
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS

S 43 g U nsDisp rg3 & 130 » 22020, & 23 - N & | izl o 1
B e L I R wA g & 2y =L = NN smam | -1 =
C = et g o { Dl 22 3% =S F 1N femessp rosa
| Nusgridan . @3 B G 1 -"‘si 11 1.2-® O 3 ré i)l Skp P36 -

NS F" | ANw~13 et il ¢ I 2 @ e [mamb o )@ | DlesH 1

[ Approximate

pe centage of

Number of Lthe issued

| J issued Sh?res share capital of

Name of shareholder Nature of interest held the Company

(%)

] g‘ I e I Btasafi 4 431,500,000 () 39.09 ()
3 !a ) (Note)

F - C e |l 2 a!;x. 110,740,321 () 10.03 ()

Frag -t 1 ¢ s [l 33 g 88,588,921 () 8.03 ()

() [QIY SRR e 2d ¢ S I
Note:

A& 130 + .22020: () e L e S Il (T e & T
L s AL GRS (e P S (g bl o B G103 L tg M g
wmad {3 d ==t3 )tz r3 == N& & 143 -""’s [ S (0 r.Cn - e
‘.»! Degpr, 2 &8 (3| ¢ R CE

T N3 s Id %@ [M-in= FH It} 1@ 2ma | e~ 2 n»ri‘; { 't’L““sls
gt o Jimpgeiq gy ¢ e 2 8 2130 22020 A

{ ®ua | -1 .ud lH Nsar gl ¢« D Il 523 3% - N=S F/ ,
N [ s RN I e SR e e ®uana{® O 3 =5 4M | 336 -
lﬂ.ﬂsF .
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39 KINGBOARD HOLDINGS LIMITED

PURCHASE, SALE OR REDEMPTION OF COMPANY’S LISTED
SECURITIES

Dr g (Nt~ | e =~ o 230, 2020, n=C 3 nE - 1,409,5008 # f2a A==
S{)E )3 P 3 !:!-r_f 1= o1 - $29,143 420 ® sm [asan Hega E
=14 8 )3 3 1= - @ [ N B RIE Q”"‘L ""“"g" ol
2, 2019 3 25,202D. n=# gm-& AS R (s sa ® o unf | amaa, Nsta

L. 12~ ® NuB2 [ ¢ [ {NwstaF@  |faa| - el i ¢ 1~ .

n& S
D.-Q* Ig -
[ |

=g 1y ()3 gd % ¢ s |

| Purchase consideration
per share [ L [
' | Highest [ Lowest No. of shares Aggregate
Date of for purchase | price paid price paid purchased consideration
HK$ HK$ HK$
3v 320 9,2020 24.85 24.20 500,000 12,314,450
# r)n 30, 2020 17.82 17.62 580,000 10,297,830
A r|2,2020 17.76 17.76 29,500 523,920
« 42,2020 20.25 19.80 300,000 6,006,220
i 1,409,500 29,142,420
|

S 1] 2@ s s 12O 3 Ie] clgg® A o ()R e o r

[hmsta a3 BRI YO R Py S "'g" | ma e 30 o 22020

AUDIT COMMITTEE

naA 1CJ' e R L A Ll I e R tig 11 |;+g LN NI ECS
FH {2~ ® - H 1] ger-? “g"' | 13 1 ) | ”'g" 3 o
| 'g” Ntftmpa o {2~ 3 {ta | =] B | é {4~ 2 o N~ 1 e [ 1rlnAs| N s

2-30 » 22020.
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COMPLIANCE WITH THE CORPORATE GOVERNANCE CODE

n=C 3 # 2 {23 L 15 B G R NS 1 # {=-
20 =2{nx-C C .»@é =a ) 144 Na-msy = 1 2= {1y -
SEN NN n=S1{ |«~E |13 ot v ¢ |- (1= idlg q-“s) N0 N g
2-30 » 00, & o= (N~ {1 |7 F igi NA4T « =l C syl -

1NA4-1 ] - L12Dliapt 1 @ 12~ # [aac 3 o)t~ . L 1N -

[ e U A g tmt tmste e] | cstoap (1D o g

e s‘l"‘ {11 rspfsalmai rafi {1 3 { =L 3 3 Losaud .

|i} r | sem mt,[u [ F ss PPt cAgg N th=C |2 <
1 1 fom k3| By o in# se P { n=O s 7 oy |- PR
g2 - |2~ N h’JlI»A rpt T A~ I J

C Plrl NCE WITH THE I\)IO ELl C[OD

}' Loy % ¢ s»[ rl.k-s"ti T DA’*H |
4 & r o« =~ |=2C 2~ S ey 8 KU o

| A 2~ | 10 { (s~ Iélq‘ - =~ =240

(2 rs_iA nD[_;-{ It ] \S e r | 2= {F { N~ s’lyu
3lr 11 i~ | =-C . 1 ke !
r l.P-SF % l‘! L 12~ 11’1':“( 2 nr Ls«ﬂ tlﬂ.i“sl 1/ s

| |

1 J J f o=l B

’ ’ ’ Kingboard Holdings IJ.imite?

[ Cheung Kwok Wing
Chairman

o 28 A v 42020

K
¢

Board of Directors:

Executive Dirgctors
r. Cns- s g (Chairman)
r.Ca e <'g' | %anagmg Director)

r. Cns- ¢ ¢
r. 1 S2
5 Cns- PO RSIETPON: PoN
r. Cns- !— 32 Sn |g—‘
r.Cn=- 2 Sy
Independent Non-Executive Directors
r.Cns= o g #
Dr. Cn g | rG’l
e & H |C2 |

r.Ca . Iq-' B
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